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OATH OR AFFIRMATION

1, David Swolsh , swear(or affirm) that,to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Great Paolfic Securities , as

of December 31 , 20 19 , are true andcorrect. I further swear(or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of acustomer, except as follows:

NONE

Signature

CEO

Title

Notary Public

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §210,1-02 of Regulation S-X),
(d) Statement of Changesin Finanoial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinatedto claims of Creditors.

2 (g) Computation of Net Capital.
( (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
( (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
( (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have existedsince the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.l la-5(e)(3).
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State of Cal fornia Subscribed andswornto (or affirmed) before me
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Commission#2312408
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BRIAN W.ANSON
Certified Public Accountant

18401Burbank Blvd., Suite 120,Tarzana,CA 91356 • Tel.(818) 636-5660 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders'andBoardof Directors of Great Pacific Securities

Opinion on the Financial Statements
I have audited the accompanying statementof financial condition of GreatPacificSecurities asof December
31,2019, the related statementsof income,changes in stockholders'equity, subordinated borrowings, and
cash flows for the year then ended,and the related notes(collectively referred to asthe financial statements).
In my opinion, the financialstatementspresent fairly, in all material respects,the financial position of Great
Pacific Securities as of December 31,2019,and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements arethe responsibility of Great Pacific Securities' management.My responsibility
is to expressan opinion on Great Pacific Securities' financial statements based on my audit.I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) andam required to be independent with respect to Great Pacific Securities in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standardsrequire that 1plan
and perform the audit to obtain reasonable assurance about whether the financial statementsare free of
material misstatement, whether due to error or fraud.My audit included performing procedures to assess
the risks of material misstatement of the financial statements,whether dueto error or fraud, andperforming

procedures that respond to those risks. Such procedures included examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides areasonablebasis for my opinion.

Auditor's Report on Supplemental Information

The information contained in Schedule 1,li, and III ("Supplemental Information") has been subjected to
audit procedures performed in con.junction with the audit of the Great Pacific Securities' financial

statements. The Supplemental Infonnation is the responsibility of the Great Pacific Securities'
management. My audit procedures included determining whether theSupplemental hrformationreconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the Supplemental
Information. In forming my opinion on the Supplemental Information, I evaluated whether the
Supplemental Information, including its form andcontent is presented in conformity with 17 C.F.R.§
240.17a-5, In my opinion,Schedules I, II, and III are fairly stated, in all material respects, in relation to the
financia tatements taken asa whole.

ran W.Anson
Certified Public Accountant
I have served as Great Pacific Securities' auditor since 2003.
Tarzana,California
February 18,2020



GREAT PACIFIC SECURITIES

Statement of Financial Condition

For the Year Ended December 31,2019

ASSETS

Cash $ 616,482

Accounts Receivable 49,368
Due from Clearing Firm 71,224
Bonds 852,956

SecuredDemand Notes 8,000,000

Other Assets 18,872

Total Assets $ 9,608,902

LIABILITIES AND STOCKHOLDERS'EQUITY

LIABILITIES

Accounts Payable 126,565

Payroll Taxes 189,236
Accrued Commissions and Salaries 254,594

Other Accrued Expenses 31,529

Subordinated Borrowings (Note 5) 8,000,000

Total Liabilities $ 8,601,924

STOCKHOLDERS'EQUITY

Common stock, 1,000,000 sharesauthorized, no par value, 900,000
sharesissued and outstanding at stated value of $0.02per share $ 18,000

Additional Paid in Capital 939,882

Retained Earnings 49,096

Total Stockholders'Equity $ 1,006,978

Total Liabilities and Stockholders' Equity $ 9,608,902

The accompanying notes arean integral part of these financial statements 3



GREAT PACIFIC SECURITIES

Statement of Income

For the Year Ended December 31,2019

REVENUES (Note 2)

Commissions $ 1,221,058
Net Gains & Losses on Principal Trades 6,288,291
Total Revenue from Underwriting & Selling Group Participation 2,019,574
Interest Income 40,594

Total Revenues $ 9,569,517

EXPENSES

Clearing Charges $ 241,597
Commissions 3,082,083

Insurance 85,405

Employee Compensation andBenefits 4,032,301
Interest 399,960
Legal andProfessional Fees 64,382

Occupancy (Note 8) 109,396

Payroll Taxes 231,193
Pension Plan 397,757
Quotation 283,572
Travel and Entertainment 49,936

Other Operating Expenses 482,643

Total Expenses $ 9,460,225

NET INCOME BEFORE INCOME TAX EXPENSE $ 109,292

LESS: INCOME TAX EXPENSE (Note 6) 1,500

NET INCOME $ 107,792

The accompanying notes are an integral part of these financial statements 4



GREAT PACIFIC SECURITIES

Statement of Stockholders' Equity
For the Year Ended December 31,2019

Additional Total

Common PaidIn Retained Stockholders'

Stock Capital Earnings Equity

Beginning balance,January1,2019 $17,801 $ 782,259 $ 205,126 $ 1,005,186
Adjustment 199 157,623.00 (157,822)
Dividend (106,000) (106,000)

Net income 107,792 107,792

Ending balance,December31,2019 $18,000 $ 939,882 $ 49,096 $ 1,006,978

The accompanyingnotes arean integral part of these financial statements 5



GREAT PACIFIC SECURITIES

Statement of Cash Flows

For the Year Ended December 31,2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income $ 107,792

Adjustments to reconcile net income to net cash provided by

Operating activities:

(Increase) decrease in assets

Accounts Receivable (3,436)
Due from Clearing Firm (37,655)
Bonds 305,682

Other Assets (4,951)

Increase (decrease) in liabilities

Accounts Payable (8,915)
Payroll Taxes 84,116
Accrued CommissionsandSalaries 121,303

Due to Clearing Firm 1,002

Other Accrued Expenses (59,174)
Total adjustments $ 397,972

Net cashprovided by operating activities $ 505,764

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividends (106,000)

Net cashused in financing activities $ (106,000)

Net Increase in cash $ 399,764

Cash at beginning of year 216,718

Cash at end of year $ 6 I6,482

Supplemental Disclosures

Cashpaid during the year for:

Interest $ 399,960
State income taxes $ 800

The accompanying notes are an integral part of these financial statements 6



GREAT PACIFIC SECURITIES

Statement of Subordinated Borrowings
For the Year Ended December 31,2019

Subordinated borrowingsat January 1,2019 8,000,000

Increases:

Issuanceof subordinated notes with rollover provision

Decreases: -

Subordinated borrowings,December 31,2019 8,000,000

The accompanying notes are an integral part of these financial statements 7



GREAT PACIFIC SECURITIES
Notes to Financial Statements

December 31,2019

Note 1: ORGANIZATION AND NATURE OF BUSINESS

Great Pacific Securities (the "Company") was incorporated in the State of California under
Subchapter S and is certified as a Minority Business Enterprise ("MBE"). The Company is
registered with the Securities and Exchange Commission ("SEC") as of April 8, 1993, and is a
member of the Financial Industry Regulatory Authority ("FINRA") and the Municipal Securities
Rulemaking Board ("MSRB"). All shares of the Company are owned by David Swoish, The
Swoish Family Trust, andChristopher Vinck. The Company has adopted a calendaryear.

The Company conducts businessas an introducing and intermediary broker-dealer.The Company
trades exempt government securities on a principal basis and accepts equity securities on an
agency basis. The Company operates under SEC Rule 15c3-3(k)(2)(ii), which provides all
customer transactions are cleared through another broker dealer on a fully disclosed basis.
Transactions are cleared through BofA Securities, a wholly owned subsidiary of Bank of America

Corporation.

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements.Actual results could differ from those estimates.

Cash and CashEquivalents

Company maintains its cash in bank deposit accounts which at times, may exceed uninsured
limits. The Company has not experienced any lossesin such accounts.The Company considers as
cash all short-term investments with an original maturity of three months or less to be cash
equivalents. All of the Company's cash and cash equivalents are held at high credit quality
financial institutions.

Concentrations of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties
primarily include broker-dealers, banks, and other financial institutions. In the event
counterparties do not fulfill their obligations, the Company may beexposed to risk.

Revenue Recognition

The Company underwrites municipal bond offerings by contracting to purchase and then sell
offerings on a best effort basis.Commission revenues are recorded by the Company on the trade
date reported by theclearing broker with whom it does business.The difference between the price
paid and the issue price, the gross underwriting spread,is recognizedas underwriting income on
the trade date of the sale. Equity trades are conducted on an agency basis and commission
revenuesare recordedby the Company on the trade date reported by the clearing broker.The

8



GREAT PACIFIC SECURITIES
Notes to Financial Statements

December 31,2019

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables and other liabilities. Management
estimatesthat 20% of the revenues were generated in the state of California.

ASC 606 Revenue Recognition

Revenue is measured based on a consideration specified in a contract with a customer, and
excludes any sales incentives and amounts collected on behalf of third parties. The Company
recognizes revenue when it satisfies a performance obligation by transferring control over a
product or service to a customer. Taxes and regulatory fees assessed on transactions, by a
government authority, and collected from a customer, are excluded from revenue.

The reportable segments of revenue generated by the Company are described below.

Commissions: This includes performance obligations related to transactions that are subject to
SEA Rule 10b-10 for renumeration that needs to be disclosed. It alsoincludes any transaction
when the Company is engaged as an agent. It does not include net gains or losses from
transactions made by the Company when acting as a principal, or risklessprincipal.

Net Gains or Losses on Principal Trades: Included are realized andunrealized gains and losses
from proprietary trading and net gains or losses from "riskless" principal transactions,

Interest/RebatelDividend Income. Included are rebates and/or interest earned on securities

borrowings; margin interest; interest earned from customer bank sweep into FDIC insured
products and interest and/or dividends on securitiesheld in the Company's inventory.

Revenue from Underwriting and Selling Group participation: Included is revenue from bond
underwritings and selling group participation in any capacity.

Note 3: NET CAPITAL REQUIREMENTS

The Company is subject to uniform netcapital Rule (Rule 15c3-1) of the SecuritiesandExchange
Commission. Minimum net capital is the greater of $100,000 or 6 2/3 of aggregate indebtedness
which is $40,128, In this case the minimum net capital is $100,000.On December 31,2019, the
Company's net capital of $8,938,738 exceededthe minimum net capital requirement of $100,000
by $8,838,738,and the Company's ratio of aggregate indebtedness of $601,924 to net capital was
0.07:1,which is less than the 15:1 maximum ratio requirement.

Note 4: RETIREMENT PLAN

The Company has sponsoreda Simplified Employee PensionPlancovering substantially all of its
employees. Contributions to the plan are made exclusively by the Cornpany. For the year ended
December 31, 2019, the Company's pensionexpense was $397,757.

9



GREAT PACIFIC SECURITIES
Notes to Financial Statements

December 31,2019

Note 5: SUBORDINATED BORROWINGS

At December 31, 2019, the Company had two subordinated notes of $4,000,000 each, bearing
interest of 5% per annum with a maturity date of September 30,2020.

The subordinated borrowings are available in computing net capital under the SEC's Uniform Net
Capital Rule. The subordinated borrowings are secured by its members' securities collateral
account. Total interest expenses for the subordinated borrowings for year 2019 was $ 399,960
which was paid to both members.

Note 6: INCOME TAXES

The Company and its stockholders have elected S Corporation statusunder the federal and state
tax laws. As a result, the Company is not liable for corporate incorne taxes and a portion of

certain state incometaxes. Instead,the stockholders are taxed onthe Company'staxable income
in their individual income tax returns.

For the year endedDecember 31, 2019, the components of the incometax expenseare as follows:

State income tax expense $ 1,500

The Company's tax returns are subject to examination by taxing authorities in the jurisdictions in
which it operates in accordance with the normal statute of limitations in the applicable
jurisdiction. Returns that were filed within the applicable statute remain subject to examination.
The Company is subject to examination by the taxing agenciesfor fiscal years ending December
31,2016,2017, 2018

Note 7: FAIR VALUE MEASUREMENT

The Company adopted ASC Topic 820, requiring a fair value measurement of certain financial
instruments on a recurring basis.The adoption of ASC Topic 820did not impact the Company's
financial condition or results of operations. ASC Topic 820 defnes fair value as the price that
would be received to sell an assetor paid to transfer a liability in an orderly transaction between
market participants on the measurement date. A fair value measurement assumes that the
transaction to sell the assetor transfer the liability occurs in the principal market for the asset or
liability.

ASC Topic 820 establishes a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The three levels of the fair value hierarchy are described
below:

Level 1- Valuations based on quoted prices in active markets for identical assets or
liabilities that an entity has the ability to access.

Level 2 - Valuations based on quoted prices for similar assetsand liabilities in active
markets, quoted prices for identical assets and liabilities in markets that are not active, or
other inputs that are observable or can be corroborated by observable data for
substantially the full term of the assets or liabilities,

10



GREAT PACIFIC SECURITIES
Notes to Financial Statements

December 31,2019

Note 7: FAIR VALUE MEASUREMENT (continued)

Level 3 - Valuations based on inputs that are supportable by little or no market activity
and that are significant to the fair value of the assetor liability.

The following table sets forth by level, within the fair value hierarchy,the Company'sassets at fair
value asof December31,2019:

Level 1 Level 2 Level 3 Total

Bonds $ 852,956 $ 0 $ 0 $852,956

Investments at Fair Value $ 852,956 $ 0 $ 0 $ 852.956

Bonds are valued at the closing price reported in the active market in which the bonds are traded.

Note 8: LEASE OBLIGATIONS

The Company leases its facilities in Costa Mesa, CA with a related party Great Pac LLC on a
month to month basis. The monthly lease payment is $7,500.

The Company entered into a leaseagreement in New York,NY ona month to month basis.

Total rent expenses for the year ended December 31,2019 was $109,396for the above leases.

ASU 2016-02: Leases

In February 2016, The FASB issuedASU 2016-02 on Leases. Under the new guidance, leases
will be required to recognize a lease liability and a right-of-use asset for all leases at the
commencement date (with the exception of short-term leases). ASU-2016-02 is effective for
annual and interim periods beginning on or after December 15,2018 and early adoption is
permitted.

Management has reviewed ASC 842 Lease Accounting and does not believe that it is
applicable to the Company astheir lease is on a month to month basis.

Note 9: SUBSEQUENTEVENTS

The management has reviewed the results of operations for the period of time from December 31,
2019 through February 18,2020,which is the date the financial statementswere available to be
issued. Based upon this review the Company has determined tliat there were no events which
took place that would have a material impact on its financial statements, which would require
disclosure,

11



GREAT PACIFIC SECURITIES

Schedule i

Statement of Net Capital
December 31,2019

Focus 12/31/19 Audit 12/31/19 Change

Stockholders' Equity, December 31,2019 $ 1,006,978 $ 1,006,978 -

Add: Non allowable liabilities

Subordinated Borrowings 8,000,000 8,000,000 -

Less: Non allowable assets

Accounts Receivable (49,368) (49,368) -

Other Assets (18,872) (18,872) -

Tentative net capital $ 8,938,738$ 8,938,738 -

Haircuts: - - -

NET CAPITAL $ 8,938,738 $ 8,938,738 -

Minimum net capital 100,000 100,000 -

Excess net capital $ 8,838,738 $ 8,838,738 -

Aggregate indebtedness $ 601,924 $ 601,924 -

Ratio of aggregateindebtedness to net capital 0.07:1 0.07:1 -

There were no noted differences between the

audit and focus filed at December 31,2019.

The accompanying notes are an integral part of these financial statements 12



GREAT PACIFIC SECURITIES

December 31,2019

Schedule II

Determination of Reserve Requirements

Under Rule 1503-3 of the Securities andExchange Commission

The Company is exempt from the ReserveRequirementof computation

according to the provision of Rule 15c3-3(k)(2)(ii).

Schedule III

Information Relating to Possession or Control

Requirements Under Rule 15c3-3

The Company is exempt from the Rule 15c3-3 as it relates to Possessionand Control

requirements under the (k)(2)(ii) exemptive provision.

The accompanying notes are an integral part of these financial statements 13



BRIAN W.ANSON
Certified Public Accountant
18401 Burbank Blvd.,Suite 120,Tarzana, CA 91356 • TeL (818) 636-5660 • Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Directors
Great Pacific Securities

Costa Mesa,California

I have reviewed management's statements,included in the accompanying Great Pacific
Securities ExemptionReport in which (1) Great Pacific Securities identified the following
provisions of 17 C.F.R.915c3-3(k) under which Great Pacific Securities claimed an exemption
from 17 C.F.R.§240.15c3-3: (k)(2)(ii) (the "exemption provision") and (2) Great Pacific
Securities stated that Great Pacific Securities met the identified exemption provisions throughout
the most recent fiscal year without exception, Great Pacific Securities' management is
responsible for compliance with the exemption provision andits statements.

My review was conducted in accordancewith the standardsof thePublic Company Accounting
Oversight Board (United States)and accordingly, included inquiries andother required
procedures to obtain evidence about Great Pacific Securities' compliance with the exemption
provision. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, I do not express such
an opinion.

Based on my review, I am not aware of any material modifications that should be madeto
management's statementsreferred to above for them to be fairly stated,in all material respects,
basedon the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Brian W.Anson
Certified Public Accountant

Tarzana,California
February 18,2020

14



Great Pacific Securities

Assertions Regarding Exemption Provisions

We,as directors of management of Great Pacific Securities("theCompany"),areresponsiblefor
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange
Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission (SEC) and the broker or dealer's designated examining
authority (DEA), One of the reports to be included in the annual filing is an exemption report
preparedby an independentpublic accountant based upon a review of assertionsprovided by the
broker or dealer, Pursuantto that requirement, the management of the Company hereby makes
the following assertions:

Identified Exemption Provision:

The Coinpany claims exemption from the custody and reserve provisions of Rule 15c3-3 by
operating under the exemption provided by Rule 15c3-3,Paragrapli(k)(2)(ii),

statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period
January1,2019 through December31,2019.

Great Pacific Securities

B

David Swoish, CEO

(Name and Title)

i f
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(36-REV 12/18) General ASS9SSlilellt ROCORCiliatlOlt (36-REV 12/18)

For the fiscal year ended_
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FlSCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in whlch fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
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Date Paid
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E. Interest computed on late payment (see instruction E) for____daysat 20%per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: 9 the box /
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H. Overpayment carrled forward $( )
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that all information containedherein is true, correct i EONA 'l 'i A 0 IC.. cun i$P f
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(Authorized Signature)
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Dates:
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DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning / ,// / ?pli
and ending

Eliminate cents
Item No.
28. Total revenue(FOCUS Line 12/Parl llA Line 9, Code 4030)

2b. Additions;
(1) Total revenues from1he securilies business of subsidiaries (except foreign subsidiaries) and

predecessors nol included above.

(2) Net loss from principal transactions in securilies in trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounis.

(4) interest anddividend expense dedueled in determining item 23.

(5) Nel loss from management of or participation in the underwriting or dislribution of securities.

(6) Expenses other than advertising,printing. registration feesandlegal feesdeducted in determining nel
prolit from managementoí orparticipationin underwritingordistribution of secutilles.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:
(1) Revenuesfrom the riistribuiion of shares of a registered openend investment companyor unit

investmenttrust, from the sale of variable annuities, from the businessof insurance, from investment
advisoryservices rendered to registered investment companies or insurance companyseparate
accounts. and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearancepaid 10 other SIPCmembers in connection with
securitiestransactions.

(4) Reimbersemenls for poslagein connection with proxy solicitation.

(S) Net gain from securities in investment accounis.

(6) 100% of commissions and markups earned from transactions in (i) cerlificatesof deposil and
(ii) Treasury bills. bankers acceptancesor commercialpaperthat mature ninemonthsor less
from issuancedate.

(7) Direct expensesof printingadvertisingandlegal fees incurredin connectionwith otherrevenue
related to the securitiesbusiness(revenue defined by Sociion 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to live securities business.
(See Instruction C)

(Deductionsinexcessof $100,000require documentation)

(9) (i) Totalinterestanddividend expense (FOCUS Line 22|PART llA Line 13.
Code4075 plus line2b(4) above)but not in excess
of total interest and dividend income. $

(ii) 40% 01 margin interest earned on customers securities
accounts(40% of FOCUSline 5, Code3960). $

Enterthe greater of line (i) or (ii)

Total deductions I e /

2d. SIPCNet OperatingRevenues $_ . a._ D

20. GeneralAssessment@ .0015

(to page 1 line 2.A.)
2



BRIAN W.ANSON
Certified Public Accountant
18401 Burbank Blvd., Suite 120,Tarzana, CA 91356 - Tel.(818) 636-5660· Fax (818)401-8818

Independent Accountant's Report on Applying Agreed - Upon ProceduresRelated to an Entity's
SIPC Assessment Reconciliation.

Board of Directors
Great Pacific Securities
Costa Mesa,California

In accordancewith Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934and with the
SIPCSeries 600 Rules,I haveperformed the procedures enumeratedbelow,whichwere agreed
to by Great Pacific Securities and the Securities Investor Protection Corporation("SIPC") with
respect to the accompanying General AssessmentReconciliation (Form SIPC-7) of Great Pacific
Securities (the "Company")for the year endedDecember 31, 2019,solely to assist you and SIPC
in evaluating Great Pacific Securities' compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7).Management is responsiblefor the Company's
compliance with those requirements. This agreed-uponproceduresengagementwas conducted in
accordancewith attestation standards established by the Public Company Accounting Oversight
Board (United States).The sufficiency of these proceduresis solely the responsibility of those
parties specified in this report.Consequently, I make no representationregarding the sufficiency
of the proceduresdescribed below either for the purpose for which this report hasbeen requested
or for any other purpose. The procedures I performed andmy findings are asfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-

17A-5 Part III for the year ended December 31, 2019, with the Total Revenue

amounts reported in Form SIPC-7 for the year endedDecember 31, 2019 noting no
differences;

3. Compared any adjustments reported in Fonn SIPC-7 with supporting schedules and

working papersnoting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and

in the related schedules and working papers supporting the adjustments noting no
differences; and

5. Compared the amount of any payment (overpayment) applied to the current assessment

with the Form SIPC-7 on which it was originally computednoting no differences.



I was not engaged to,and did not conduct an examination, the objective of which would bethe
expression of an opinion oncompliance with the applicable instructions of the Form SIPC-7.

Accordingly, I do not express such an opinion, Had I performed additional proceduresother

matters might have come to my attention that would havebeenreported to you.

This report is intended solely for the information anduse of thespecified parties listed above and

is not intended to be and should not beusedby anyone other than thesespecified parties,

rian W.Anson
Certified Public Accountant
Tarzana, California
February 18,2020


